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[TannemMuss KOpoHaBHpyca W BBEACHHE pexnMa UYpe3BbIUAWHOTO IOJOKEHUS
MOCTaBUJIM JMAarHo3 MO OYeHb OCTPOM W YYBCTBUTEIBHOW Ui BceX mpodiieme —
coepexxeHussM HaceneHus. Cyas 1O KOJMYECTBY Ka3axCTaHIIEB, BBIHYXKICHHbBIX
oOpaTuThCcs 3a TOMOIIbIO K TOCYJapCcTBY, pa3Mepbl HAKOIUIGHUH OKa3ajlHCh
HECOM3MEpPHUMO MaJbl, YTOOBl HpOAEpKaThCs Oaxe mapy mecsaueB. M 3To kacaercs He
TOJIKO HAE€MHBIX pa0OTHMKOB, HO W mpeAanpuHumareneid. OTcyTrcTBHe (puUHAHCOBOU
MOIYIIKW» - Yrpo3a JUisl KaKJI0M CeMbU, a Ha ypOBHE BCEH CTpaHbl — ATO Yrpo3a
AKOHOMHUYECKOI Oe3omacHocT. OgHAKO, K COKAIEHUIO, TOCTOBEPHOTO yueTa cOepeKeHHM
y Hac He BEeAETCH.

KoMMyHUCTBI yBepeHbI, 4TO 0a30BOM MPUUYMHON HEOOIBIIOTO 00beMa cOepekeHUI
ABJISIIOTCS HU3KHE JOXOAbl, KOTOPBIX XBaTaeT TOJIbKO Ha TeKyllee MOTpeOJIeHue u
oOciyxuBaHue KkpeautoB. Ilpu »TOM ectb W jpyras MNpUYMHA — OTCYTCTBHUE
HSKOHOMUYECKUX CTHUMYJIOB K cOepexxeHuto. B mapre cpounble OaHKOBCKHE BKJIaJbI
buznyecKkux JMIl B TEHre YMEHbIIWIWMCh Ha 281 Mwmapa TeHre, TOrjAa Kak B
WHOCTPAaHHOW BaJIOTE MOACKOYMIN Cpa3y Ha 638 MuiumapaoB TeHre. M 3To HecMoTps Ha
TO, YTO MO BAJFOTHBIM HAKOIJIEHUSIM CTaBKH BO3HAIPAKIAEHUS CTPEMSATCS K HYIIIO.

OTO0 SpKUil MOKa3aTeslb UCTUHHOIO JOBEPHS HACEJIECHHSI K TEHI'€ U 3KOHOMHYECKOU
MOJIMTUKE rocynapctBa. Hamm rpaxjiaHe roTOBbI NEpPEKIaAbIBaTh CPEJICTBA B BAIOTY
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mo00i1 1IeHOH MOocye TOTo, Kak Mpou30liia ouepeaHas ooBanpHas aAeBanbBanus. [lo Bcem
BAJIFOTHBIM JIEMIO3UTAM TPaXKJaH POCT 3a MapT cocTaBmi 15,8%, a oO1iast 107151 BeIpOCIa 10
47%.

VY 1opuanuecKux JIMI aHTUKPU3HMCHAs CTPAaTErdsi POBHO Takas ke — Oexarb W3
HallMOHAJIBHOU BastoThl. VIX 1€MO3UTHI B MHOCTPAHHOM BalltOTe 32 MapT BbIpocin Ha 28%.
Yro npumedaTrenbHO, BHOBb Hayajics OypHBIA POCT KPEAUTOBAHUS B HHOCTPAHHOM
BAJIIOTE, OHO YBEIMYUIIOCH cpa3y Ha 14,6%.

[Ipu 3TOM, ¢ Masg MakCUMaJlbHbIE CTaBKM MO JEMO3UTaM B TEHI€ CHU3WIUCH. U1
JIOTUKY 3TOTO PEUICHUs MOHATH CJIOXHO, MOCKOJBKY POCT IIeH HaOupaeT o00pOThI, Kypc
TEHI€ OCTaeTCSd BCE TAaKUM JKE€ YA3BHUMBbIM. BamtoTHbIE BKJIAJbl, KaK Y€ OTMEYalOCh,
0X0J1a HE IIPUHOCHT.

KoHneuHo, mpu TakoM packiazie OYeHb CIOXKHO PACCUUTHIBATH HA POCT COEpEKEHUI
HaceJIeHHs. XO0Ts. UMEHHO COEpEeXEHHUsI CTAaHOBSTCS CTpaTernyeckuM pesepBoM. C onHOM
CTOPOHBI, Y HAac HET HAJACKHbIX HHCTPYMEHTOB U1 3allUThl COEPEKEHUH OT
o0OecLieHUBaHUsI U oOecreyeHus] uX A0XOAHOCTU. C Jpyrod CTOPOHBI, Mbl MPUBIIEKAEM
3a€MHBIE CpEJICTBA M3-3a pyOeka, JaBas 3apadaThiBaTh BHEIIHUM HIpokam. Bce 310
TOBOPUT O TOM, 4YTO Ha3pena HeO0OXOAMMOCTb HOBBIX (DMHAHCOBBIX HMHCTPYMEHTOB,
CIIOCOOHBIX 3AIUTUTH HAKOILJICHUSI HACEJICHUS U BOBJIEYb UX B PA3BUTHE SKOHOMUKH.

B pa3BuUTBIX cTpaHaxX HIMPOKO MCHOJB3YETCS TAaKOW MHCTPYMEHT, Kak OOJUralud,
3amuieHHpie ot uHpusiuuu. Hanpumep, B CIJA BeimyckaroTcss OOHIBI, PUBSI3aHHbBIE K
WHJIEKCY TOTPEOUTENbCKUX II€H. AHAJIOTMYHBIE IIEHHbIE OyMard BBITYCKAIOTCS B
EBpomneiickom corose u ctpanax CHI', HO 175t Hac 3TO He naHaiies!.

KoMMmyHuUCTBI cuWTaroT, 4TOo y Hac curyanus uHasg. [lpuBs3ku K uHPISIHH
HEJIOCTAaTO4YHO. BO-IepBbIX, OHA TPAJULIMOHHO I'OCYAApCTBOM 3aHMKAETCs. BO-BTOpBIX,
ropa3zio 0ojee Cepbe3HbIM PUCKOM, YeM HUHOIALUS, SBISETCS JeBajbBallUsl TEHre, 4TO
IIOATBEPKIAAETCA OTTOKOM CPEACTB C TEHIOBBIX JECMO3UTOB M BBIKYIIOM WHOCTPAaHHOMN
BAJTFOTHI.

B 51Ol CBSI3M, KOMMYHUCTBl CYUTAIOT, YTO ONTHUMAJbHBIM BAPHUAHTOM SIBIIIETCS
BBIITYCK OONMrauudii B TEHre, HO C MPUBSI3KOW K BaJIIOTHOW Kop3uHe. Takas 3ammra
MO3BOJIUT TMOCJIEA0BATEIBHO MOBBIIIATE HOPMY COEpEXEeHU U TpaHCPOpPMUPOBATh UX B
uHBecTulMi. OHa e OJHOBPEMEHHO 3acTaBUT TOCYJAapCTBO 00J€e OTBETCTBEHHO
OTHOCUTHCA K BaJIFOTHOM MOJIMTUKE W HE JOMYCKaTh CIEKYJISTUBHBIX OOBAJIOB TEHTE.
[IpuBs3anHble K BaJIOTHOMY KypCcy OOJMIallMd CMOTYT CTaTh MpPUBJIEKATEIbHBIM
MHCTpYMEHTOM i1 HaceneHus u EHII®. Benp 10 cux mop ocraroTcsi HEPEUIEHHBIMU
BOIPOCHI JOBEpUS HACEJIEHUS B BOIPOCAX MHBECTUPOBAHUS IIEHCUOHHBIX COEPEKEHUH.

Kommynuctel mpusbiBator Harmonanpabld 06ank u  [IpaBUTENbCTBO HaAYaTh
3aIUIAaTh UHTEPECHl 00BIUHBIX rpaknan, MCh u Oyaymux neHcuonepoB. bes mioneit et
roCcyJapCTBa, a KPeauT AOBEPHUSA K HIKOHOMUYECKOU MOJUTHUKE CO CTOPOHBI HACEJIEHHs Ha
rpaHu UCYEpHaHUSI.

[Ipocum Bac paccMoTperb WM O NOPUHATBIX MEpPAaX MPEIOCTABUTH OTBET B
NUCbMEHHOM (hOpMe B YCTAaHOBJIEHHBIE 3aKOHOM CPOKHU.

JenyraTsl ppakuum
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