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B wmapre 2019 roma, nmo nopyuenuto EnbOacel, mexnay IlpaButenbcTBoM u
HauvonaneaeiM  bankoMm Obiio moamucano CorfamieHue O KOOpPAWHAIMUA MEp
MAaKpO3KOHOMUYECKOM MONUTUKH. (OJIHAKO, pEeATbHBIX CKOOPAMHUPOBAHHBIX
JEeWCTBUH B SKOHOMHYECKOM MOJIMTHUKE MBI IO CHX ITOP HE HAOII01aeM.

Cpennecpounoii 3amaueit o [Iporpamme [IpaBUTENbCTBA OCTAETCS TOCTUKEHUE
5%-ro pocta BBII. Jly1s1 3TOr0 mpenycCMOTPEHBI 3HAUUTENIbHbBIE (DUCKATHHBIE CTUMYJIBI.
A B mpoekTe pecmyOnukanckoro 6romkera Ha 2020 rox mpemycMmarpuBaercs Oosee
2 TPJIH. TEHTe Ha MOAJIEPKKY PEalIbHOrO0 CEKTOPa YKOHOMUKH.

OcHoBHAas YaCTh U3 HUX HaIpaBJieHa Ha KpeauToBaHue OusHeca. K mpumepy, mo
«IKOHOMHKE TPOCTHIX BeIlei», Ha KOTOopble BbIAeNeHO 600 mipa. TeHre, OusHec
kpenuryercs o 6%. Ilo JlopoxkHoit kapte 6uzHeca 2020 3a cuet cyOcuanii cTaBka
CHIDKAETCA B cpeaHeM A0 7%. DKCIOPTHBIE ONEpalui KPEAUTYIOTCS 01 2% TOJI0BBIX.

B pesynbTare, cliokuigach CUTyalus, KOTja TOCYJapCTBO CTajio MOJAMEHSTH
OaHKHM BTOPOTO YPOBHS, HaNpsAMyto (puHaHcupys OuzHec yepes OrokeT. Camu 6aHKU
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B OTO BpeMs B CBOEM «3arOHYMKE» «IO-TUXOMY» 3apabaTbIBalOT HAa HOTax
HanuonansHoro bauka.

OueBunHO, uTO MpHU Oa3zoBoii craBke HarmmonansHoro banka B pasmepe 9,25%
HUKAaKoW OW3HEC pa3BUBATHCS HE MOXKET. Tak Kak CpeaHssl CTaBKa MO KPEIUTy
cocraBisieT 6onee 12 %. 3a mocieqHue miITh JET KPSAUTOBAHUE IOPUIUYECKUX JIUIL U
Majoro W cpemHero OusHeca cokpatuioch Ha 13%. PocT SKOHOMHKH MOTKEH
oOecnieunBaTh OU3HEC, a HE TOCYIapCTBO.

banku BTOpPOro ypoBHSI Ha CETOJIHS JOJKHBI U B COCTOSIHUM BBITIOJHSATH CBOIO
OCHOBHYIO POJIb B IIPEIOCTABICHUU KPEIUTOB OM3HECY, HO KOHEYHO K€ MPHU yCIOBUU
BO3BpaTa K PBIHOYHBIM OTHOLIEHUSM MEXAY KpPEOUTOpaMu H 3aEMILNUKAMHU H
PBIHOYHOMY (DOPMUPOBAHUIO MTPOLIEHTHBIX CTABOK.

B cBsf3M C 3ThM, Ha COBEMIAaHUM IO 3KOHOMHUYECKMM Bompocam InaBa
rocyaapctBa mnopyumsn IlpaButenbctBy u HammonaneHoMy OaHKy pa3paloTarh
Crtpareruto AeHeKHO-KpeauTHOU nmoautuku a0 2030 roga.

Cuuraro, 4YTO HOBas CTpPATErus JICHEKHO-KPEAUTHOW TOJUTHUKU JOJKHA
npeaycMaTpuBaTh BOCCTAHOBJIECHHWE PBIHOYHBIX MEXaHU3MOB (DMHAHCUPOBAHUS
Ou3Heca yepe3 OaHKU BTOPOro YpoBHs. ba3oBas cTaBka JOJKHA CTaTh OCHOBHBIM
WHJIUKATOPOM CTOMMOCTH KpEIUTOBaHUS. B PHIHOUYHONW YKOHOMHUKE HE MOXET OBIThH
Takoro, 4TtoObl KpeAuThl ObLIM JelieBiie, yeM Oa3oBas craBka. buzHec u OaHkuU
JOJDKHBI K 3TOMY ajantupoBaThes. Celiuac 6a30Basi CTaBKa yCTaHABIMBAETCA caMa 10
cebe s OaHKOB, a OM3HEC KPEAUTYETCS COBCEM IO JAPYTHMM CTaBKaM, KOTOpPbIE
ycTaHaBiauBaeT [IpaBuTenbCTBO Uuepes pa3andHble CyOCH NN,

Heobxoaumo cokpaTuTh  pacxojipl  OIOJDKETHBIX  CPEACTB Ha  IPsIMOE
KPEIUTOBAHUE PEATBHOTO CEKTOpa HKOHOMUKHM U TIEPECMOTPETh MEXaHU3MBbI
CTUMYJIMPOBAHUSA HKOHOMHUKH 4YE€pe3 TOCYIJAapCTBEHHBIE MPOTrpaMMbl MOJJIEPKKH
MpEeANPUHUMATENIbCTBA.

Heobxoaum BO3BpaT Ka3axCTaHCKUX HMHCTUTYTOB pPa3BHUTHs, Takux kak, AO
«bank Pa3zButus Kazaxcrana», AO «Xonaunr "KazArpo», AO «®DoHna pa3BUTHS
OpeaIpUHUMATENbCTBA «JlaMy» M JApyrHX, K CBOEH IIEPBOOYEPEIHON 3aaaye.
DTO CTUMYJIMPOBATh (PUHAHCUPOBAHHE SKOHOMHUKH OaHKaMH BTOPOTO YPOBHS, a HE
noAMeHATh ux. CTUMyIUpOBaTh 4yepe3 MPeAOoCTaBICHUE TapaHTUI, UHBECTUIIMMI B
KanuTall, CyOCUIMpOBaHUE KPEAUTOB U JPYTOE.

Hnst YIJTMHEHUSI CpPOKOB KpEIUTOBaHUS peanbHOro
CEKTOpa KOHEYHO HEOOXOJIUMO  YBEIMYEHHE  CPOKOB  (DOHOMPOBAHUS  CaMHX
0ankoB. J[J11 3TOro mpemsiaraeTcsi MOCTEIIEHHOE 3aMeIeHUEe KPAaTKOCPOYHBIX HOT
Hambanka, cTaBIIuX «KOPMYIIKOW» Jii OAHKOB BTOPOTO YPOBHS, HA JOJITOCPOUYHBIC
oOnuTanuu, KOTopble OyayT MPUOOPETAThCSI KBA3UTOCYTAPCTBEHHBIMU KOMIIAHUSIMU,
BHEOIOPKETHBIMHU (POHIAMH, a TAKXKE IPYTUMU HHBECTOPAMH.

Ha cerogus y Bcex cCkiaapiBaeT omlyuieHue, uro [IpaBuTenscTBO C
HammonanbHpiM baHKOM HWIparOT B SKOHOMHUYECKHM NUHT-TIOHT — [IpaBUTENBCTBO
pasroHseT 3KOHOMMUKY, a HarmoHanbHeil baHk ee TopMO3UT.

[Ipy »TOM MHOroO€ CIHCHIBAaCTCS Ha BHEIIHUE YciaoBusi. Ham ToBOpHT,
«IMIOCMOTPUTE TOPIOBBIE BOMHBI», «IleHa Ha HedTh Kojebsercs», «craBka DPC
u3MeHuaacky (Penepanbhas pesepBHas cucrema CIIIA). Kakoe npsmMoe OTHOIICHHE



nMeroT ctaBka @PC U «TOproBble BOMHBD) K KPEAUTOBAHUIO PEATIBHOTO CEKTOpA B
Ka3zaxcrane?

Bce i konebanmss MUpOBOW SKOHOMUKHM i KaszaxcTraHa CriakKuBarOTCS
Han®onaoM, ajis 3TOro0 OH M CO3JaBajicd. OJTO Halla MOAYHIKa O€30IMacHOCTH.
biaronmaps emy, MeXIyHapOaHbIA KpeaIUTHBIN perTuHr Kaszaxcrana, naxxe B caMble
TSKEIIBIE TOJIBI, HAXOIWJICA U HAXOAUTCS B MOJIOKUTEIBHOMN 30HE.

['maBHBIE MPOOJIEMBI Ka3aXCTAHCKOW 3KOHOMHKH — 3TO HAIlIM BHyTpeHHUE. HUKTO
u3BHe He Memaer HannonamsHoMy banky ¢ [IpaBuTensCTBOM — 3aIyCTHUTH
KpeIuTOBaHUE OM3HECA HA IPUEMIIEMbIX YCIOBHSIX.
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