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YBakaeMmble gemyrarbl!

PaccMmoTpeB pemyTaTckuii 3anpoc Mo BONPOCY MPEIOCTaBICHUS CyOCUANPOBAHUS
MPOIEHTHBIX CTABOK MO JEHCTBYIOIIMM KpeauTaM MaJlor0 U CpeIHero OwusHeca
(manee — MCB), coo01iiaem ciienyroiiee.

B pamkax mnporpamMm MNOIIEpPKKU TMpearnpuHUMATENbCTBA «JlopokHas KapTa
ousneca-2025», «IKOHOMHKA MPOCTHIX BelIehH», a Takxke [IporpamMMbl KUIHUIIIHO-
KOMMYyHabHOTrO pa3zButua «Hypael xep» Ha 2020-2025 roapl, NpeIycCMOTPEHO
OTpaHUYCHHE MAaKCUMAJIbHOTO 3HAYECHUSI CTABKM BO3HATPAXKICHUS MO KpeauTaM O0aHKOB
BTOPOTO YPOBHS (daree — BBY) B pazmepe 14 -15% rogoBbIx.

B peanuzanuro [locnanus ['naBel rocygapcrBa Hapoay Kazaxcrana ot 1 ceHTsOps
2020 roma «Ka3zaxctan B HOBOW pEaIbHOCTH: BpeMs ACHCTBUI» NPUHAT MEXAHU3M
cyOCHINPOBaHUS MPOILEHTHBIX CTABOK J10 6% TOJI0OBBIX 1O BCEM JEHCTBYIOIIUM KpeauTaM
MCB B Hanbosee nocTpagaBIIuX CEKTOpaxX IKOHOMUKH B niepuoa ¢ 16 mapta 2020 rona
no 15 mapra 2021 rona (nocmanosnenue Ipasumenscmea Pecnybnauxu Kazaxcman Ne 679 om
20 okmsaopsa 2020 2.).

JanHas mepa rocnoaziepxku 1o kpeauram MCB siBisieTcsi BpeMeHHOM Mepoil 1
pacmpocTpaHsieTcs Ha 3aiiMbl cyObekToB MCB, KOTOpbIe BbIIaHBI BHE TOCY/IaPCTBEHHBIX
nporpamMm. JlJisi MakCMMAaJIbHOTO OXBaTa pPacCMOTPEHbI MPOLEHTHBIE CTAaBKU IO BCEM
panee BblHaHHBIM Kpenutam MCB. B wurore cyOCHaupoBaHUIO TOICKAT KPEIUTHI,
CTaBKa BO3HATPaXJICHUS 10 KOTOPHIM HE JOJKHA NpeBbIath 18%. Takxke 115t CHUKEHUS
HOMUHAJIBHOW cTaBku 1o Kpeauty 10 18% bBBY mnpunumarorcs Mepbsl mo uXx
PECTPYKTYpHU3alUH.

Kpome Toro, oOumuii 00beM KpeauTOBaHUS TPUOPUTETHBIX MpoekTtoB MCH B
paMKax mporpamMMbl «DKOHOMHKA MPOCTHIX BEIICH» yBeJau4YeH 10 1 TpPJIH. TeHre.
CTOMMOCTh 3a€MHBIX CPEACTB 3a CYET CyOCHAMpPOBaHUSA cOCTaBisieT 6% TroAOBbBIX.
[TpunsTEIE MEpPHI TpocTUMYIHPYIOT npeanpusaTuss MCh B mpou3Bo/icTBE U nepepaboTke
B AIIK, o6pabarbiBaroiiieii mpOMBIIIEHHOCTH, YTO MMO3BOJIUT B JATbHEHIIIEM OTPAaHUIUTh
POCT IIEH Ha OTACJIbHbIE BUbI MPOJOBOJILCTBUSI.



Crnenyer OTMETHUTb, YTO OCHOBHOM 3aladyeil JIEHEKHO-KPEAUTHOM NOJHUTHKU
HannonanbHoro banka sABnseTcs oOecmedyeHHe CTAOMJIBHOCTH 1EH, KOTOPOE
JIOCTUTAETCA 3a CYET COXPAHEHUS HHM3KOro ypoBHsi mHpuasimuu. Pacnpoctpanenue
nagaemun COVID-19 u 00bsBIeHHOE Ype3BbIYaiHOE MOJ0KEHNE U KaPAaHTUH MPUBEIH
K 3HAYUTEILHOMY POCTY II€H Ha OTAEIbHBIE MPOJIOBOJILCTBEHHBIE TOBAPhl, B OCHOBHOM
ATO MPOMU3OLLIO M3-3a HAPYLIEHUS MMOCTAaBOK TOBAPOB U POCTAa CTOMMOCTH UMIOPTHOMU
MPOAYKITUH.

Bremane n BHyTpeHHHE (DaKTOPHI, CBSI3aHHBIC C PACIPOCTPAHCHHUEM IaHIEMUN
COVID-19, 6ynyT oka3pIBaTh AaBjeHNe HA YPOBEeHb HHQJISIIIUM 10 KOHIA TEKYIIero
roga. Ha texymuit MOMEHT MHQIAIMS HAXOAUTCS BBIIIE 1IeTIeBOro kKopuaopa 4-6% u B
asrycre 2020 roga cocraBuia /% . CoOTBETCTBEHHO, TEKYILIUIA YPOBEHb 0a30BOM CTAaBKU
B pEaJbHOM BBIPAKEHHH, T.€. 32 MHUHYCOM (DAKTUUYECKON TOM0BOM WHOIAMU, YKe
HAXOJIUTCS HWKE PABHOBECHOTO HeHTpanbHOro ypoBHa B 3-3,5%. C yuerom
MEPECMOTPEHHOTO MPOTHO3a 10 UHGIsAIMU 10 8% 10 UTOraM TEKYIEro rojia peaibHas
0asoBas CTaBKa MOXKET CIIOKHThLCA eIle Hibke (0,5-1%).

ITo madopmaruu HarumonansHoro banka, momuepkanue 0a30BOH CTaBKU Ha
TeKyIeM ypoBHE 9% Mpu CTaOUILHON SKOHOMUYECKOU CUTYaIlMU MO3BOJIUT 3aMEJIUTh
UHQIISIIUIO 10 BepXHEN IpaHUIlbI 11es1eBOro kopuopa 4-6% k kouniry 2021 ropa.

Takoke nmo nHGopManuu ATeHTCTBA MO PEryJIUPOBAHUIO U PA3BUTHIO (PUHAHCOBOTO
pBIHKA (daree — Aeewmcmso), C Hadajga TEKYLIETO Trona HaOJro1aeTcs YBCIINYCHUEC
cTouMocTu (oHaupoBaHus — B utoje 2020 roma cpenHsas CTaBKa BO3HATrPa)JICHHS 110
NPUBJICUEHHBIM jJeno3utam coctaBuia /,/%. Ilpu »d>ToM cpenHsas cTaBKa
BO3HArpaXJIeHUs MO OaHKOBCKUM 3aiiMaMm ropuaudeckux jui Ha 1 utons 2020 ronma
cocraBmia 11,9%. Takum oOpa3zoMm, copen MEXIy CTaBKaMH BO3HATPaXKICHUS IO
KpeauTaM W Jeno3utaM He mpesbinaeT 4,2%, 4yTo Mo MHEHHIO ATEHTCTBA SIBIISETCS
HEBBICOKUM M HE OTKJIOHSETCS OT SKOHOMHYECKH OMNPABAAHHOIO  YPOBHS,
0OyCJIaBIMBAIONIETO TMOJTy4YeHHue OaHKaMHu TPHOBUIM I TOoJJep>KaHus (UHAHCOBOM
CTaOMJIBHOCTHU M KPEJUTOBAHMSI.

B cBoro ouepenp, otmeyaeM, uTo A0cTyHOCTh MCDB K JIbrOTHOMY KpEIUTOBAHUIO
Oyzet obecnieyeHa 3a cueT CyOCHIMPOBAHMS CTABOK BO3HATPAXKICHUS U TapaHTUPOBAHUS
M0 KpeauTaM B paMKax JAEHCTBYIOIIMX MPOrpamMM MOAAECPKKU MPEATPUHUMATEIIbCTRA.

B unenom, mnonmepkka MCDB sBnsiercss OOHOW W3 MNPUOPUTETHBIX 3a7ady
[IpaBuTenscTBa, peanu3anus KOTOPOM Oyner npoJoJDKEHAa NYyTeM — YCUIICHHS
B3aUMOJIEUCTBUS ¢ OU3HEC coobuecTBoM, HalronansHOM nanatoil npearnpuHuMaTenei.
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