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CroumMocTh HedTH BIIEPBbIE B UCTOPUHU YIIJIa B OTPUIIATEIHHBIC 3HAYCHUSI.
PecniyOnukanckuit OromxeT Ha 2020 rog cBepcTaH ¢ y4eToM 1eHbl B 20 q0J1apoB
CIIIA 3a 6appernb.

C yderoMm pocta pacxoioB Owmxkera, HeHedTsHOU nedurut B 2020 romy
YBEIIMYUTCA 10 7,5 TPJIH. TEHTE.

ITo onenkam, nocryrmienus Hamdonaa ynaayt ¢ 3,3 TpaH. 10 1 TpyiH. TeHre.
[Ipu stoM Tpancpepr u3 HamumonameHoro ¢oHga B OMOMKET BBIPAcTeT C
2,7 TpaH.TeHre A0 4,8 TpJH. TEHTe.

B pesynerate, B 2020 romy cOepexxenus HanuonanbHoro ¢onna, rae
HakorieHo 57,5 mupa. goimapoB CIIIA cokpatstcs Ha 3,7 TpiH. TEHre WU
8,5 mapa. noutapos CIHIA.

Bce 3Ti naHHbIe B3SThI MHOIO U3 MOSICHUTENIBLHOM 3anmuCcKu [IpaBuTenscTBa K
HOBOMY YTOUYHEHHOMY OFOJKETY Ha TEKYIIUNA TO/I.

CoxpaHeHne HU3KUX IIeH Ha He(PTh, TOCYJapCTBEHHOE CYyOCHIUPOBAHUE
JI€JI0BOM aKTUBHOCTH, YBETMUEHUE HOBBIX HAJIOTOBBIX JIIOT ISl OM3HECA IPUBEAYT
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K CYIIECTBEHHBIM TOTEpsAM sl Oro/keTa. [IpuBiieueHrne BHENIHUX 3aiiMOB €IIIe
0oJIbIIe YCYTYOUT TOJIOKEHHUE.

B nenom, B Gmmkaiiniue roapl yBenaudeHue TtpaHcdepTta uz HanumoHanbHOro
®onna HeusoexHo. [1o npenBapuTeabHbIM pacdyeTam 10 15 mupa. nommapos CHIA.

[Ipu Takoif ckopocTu U3bATHUS akTHBBI HanmonanbHOro (hoHIa MOTYT OBITH
ycyepnaHbl MeHee ueM 3a 3-4 rona.

Ha 3acenanuu Coeta bezonacnocTu 24 anpens storo roga Endacsl oTmeTw,
mutHpylo: «Hanuonaneueiii (oHm He OecnpeneNbHbI, HAA0 €ro HCIOJIb30BaTh
HSKOHOMHO U B KPaHHUX CITydasx».

[TosTromy panmsi ero coxpaHeHHsl YK€ ceiluac HEOOXOAMMO CEpPhE3HO
OTpaHUYHMBATL POCT OIOHKETHBIX pacxooB. ColnaabHBIE PAcCXOAbl COCTABIISIOT
Bcero 55% Oromxkera, OCTajdbHbIE pAacXolbl HANpPaBJICHbl HA COJACPKAHUE
TrOCyJapCTBEHHOTO aIlliapaTa | Jpyrue HecolnaabHbIe pacXosl. B ycrmoBusax ciama
skoHOMUKU Yy [lpaButenscTBa OyneT coOna3H B KayeCTBE aHTHUKPUZUCHBIX MEp
yYBEJIMYMBATh MHBECTUIMM B JIBTOTHOE TOCYJAapCTBEHHOE (DMHAHCHPOBAHUE
Ou3Heca, yepe3 pa3InyHbIe MPOTrpaMMBbI, Kak 3TO ObUIO B MPOILIBIE TOJIBI.

Ha mnpakTuke, MOCKOIBKY OIO/KETHBIE PECYpPChl OrPAHHYEHBI, BCE 3TO
o0opaurBaeTcss MOAJAEPKKON HEOONBIION Tpynnbl H30paHHBIX Kommanuil. K
npuMepy, B TMpoluibie roabl 1o JlopoHO#M KapTe Ou3Heca KpeauTOBAIHCH
MSATU3BE3IOYHBIC OTEIU, SJTUTHBIE PECTOPAHBI, ABTOIEHTPHI, MEAUIIMHCKUE IIEHTPHI,
aBTOOYCHBIEC TTAPKH, TAKCOTTAPKH M TaK JIajiee.

Ceronmnsi, Cyas MO BCEMy, B paMKaxX aHTHKPU3UCHBIX Mep [IpaBuTenncTBa,
OIsITh (UTYPUPYIOT ITH K€ KOMIIAHWW, YTO YK€ BBI3BAJIO 3HAYMTEIBHBIA U
HETaTUBHBIN PE30HAHC B COI[MAJILHBIX CETSAX U CaMOM OU3HEC COOOIIECTBE.

JlaHHBIM KPU3WUC OMHO3HAYHO OYIET 3aTsDKHBIM W «3aJUBaTh» JICHBIAMH
HPKOHOMHKY BCE€ 3TO BpeMsI HE TTOTYIHUTCSI.

[ToaToMy  cerogHs  HEOOXOAMMO, CpPOYHO, B3aMeH  OHOIKETHOTO
(dbuHaHCUPOBaHUS, BOCCTAHOBUTH POJIb 0AHKOBCKOTO KPEAUTOBAHMS B DKOHOMHUKE.
baHkoBCKkOe KpeAWTOBaHHE OJDKHO CTAaTh JOCTYIMHBIM 0€3 BCSIKHUX CYOCHAMM W3
OroKeTa.

[IpoOGnemMbl ¢ KpenuTOBaHHEM CBS3aHBI C MUC(YHKIMEH 0a30BOM CTaBKH.
10 mapTa 6a3oBas craBka Obuta moBbimeHa ¢ 9,25 % mo 12%, yTo Ha MO B3I
ObUT0 OmMOKON M yxke 3 ampenst cHOBa CHWeHa 10 9,5%, u mpenogHeceHo
HannonansabiM bankoM, kak IecTBEHHAs Mepa, I YBEIIMUEHUS KPEIUTOBAHUS.

Ho B meiicTBUTENBHOCTH, HA ceroHs 0a30Bas CTaBKa MOTEpsija CBOM CMBICII,
OHa HE OMpEACIICT CTaBKU 10 KpeaWTaMm, He BIHMSICT Ha Kypc TeHre. Ee pasmep
BJIUSCT TOJBKO HA JOXOJBI OAHKOB OT pPa3MEIICHUS CBOOOIHBIX CPEICTB B HOTHI
HammonansHoro Ganka. IlosToMy menecooOpa3HO HayaTh MOJTAMTHOE CHIDKEHHE
0a30BOM CTaBKH, 00eCIeunTh paboTy MPOIEHTHOrO KaHajia (Korja 0a3oBasi CTaBKa
BIIUSICT HA CTaBKY IO KPEAUTAM), U BOCCTAHOBUTH KPEAUTOBAHHE.

IIpaButenscTtBy M HanmonansHoMy baHKy mopa HaKkOHEN-TO IOHATb, YTO
(brHaHCUPOBAaHUE YKOHOMHKH SIBIISIETCS OOJIee MPUOPUTETHBIM, YeM CIEPKUBAHHUE
uHpsuun. Beas [IpaBuTeasCcTBO yke peryaupyer eHbl Ha COIMaTbHO-3HAYNMbIC



TOBapel. A [JI1  COIMAJIBHO-YS3BUMBIX CJIO€B HACEJICHUS MOTYT OBITh
MIPOUHAEKCUPOBAHbI COLIMAIIBHBIE BBITLIATHI.

Hns cpaBHeHusi, bank Poccum neicTByeT 0oJiee pEIIUTEIBHO W TOHU3WII
KIJIFOUEBYIO CTaBKY 10 5,5%, HECMOTpSI Ha BCE PUCKH C POCTOM ILIEH.

Ha moii B3rmsaa, HanmonanpHbii 0ank KaszaxcTtana mMeeT Bce YCIOBUS IS
CHUKEHUS 0230BOM CTABKH, YTOOBI 3aITyCTUTh KPEIUTOBAHNUE SKOHOMUKHU 1101 3-4%.

Hcxoas u3 BBILIEU3JI0KEHHOTO, IPEJIaraeTcs:

1) Paspabotare mompaBku B KoHeniuo GopMHPOBAHUS U HCIIOIB30BAHMUS
cpenctB HammonansHoro ¢onma Pecnybnuku Kaszaxcran, HampaBieHHbIE Ha
OrpaHUYeHHE UCIIONb30BaHus cpencTB Hardonna u ero coepexenue;

2) IlpoBectn peBusnt0o W OHEHKY d(QeKTHBHOCTH OIOKETHBIX U
KBa3UOIOIPKETHBIX NHBECTUIITMOHHBIX MMPOEKTOB;

3) CoBmectHo ¢ HammoHampHBIM OaHKOM pa3paboTaTh MPOrpamMmy
BOCCTAHOBJICHHUSI OAHKOBCKOTO KPEJAUTOBAHUS i OU3HECA U MpeANpUHUMATENeH
no craBkam 3-4%.
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