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Pecnyosimku Kasaxcran
A.A. CmanjioBy

JenyraTckuii 3anmpoc

YBaxkaeMbIid AJINXaH ACXaHOBUY!

B Hapose maBHO yXe TOBOPST, UTO «CHITOE OPIOXO K HapoAy riayxo». Buaumo
nostoMy IIpaBurenbcTBo pemmino Haka3ath [Ipencenarens Komurera Toprosiu, a
TaK)K€ 3aMECTUTEIIEH aKUMOB OTJIEJIbHBIX PETMOHOB U3-3a MPOJA0JIKAOIIETOCs pOCcTa
LIEH.

Ho k coxanenuro, B utore HUKOMy B KazaxctaHe oT 3TOro ChITHEE HE CTaJO.
Hu ogun ToBap He monemieBen. B To ke Bpemsi mpoa0BOILCTBEHHAS MHAIAIUS 32
nocnenuue 10 mecsnes npesbicuia 23%. [logoposkana naxe 3eaeHb. CKOpo BMECTO
OykeTa I[BETOB, >KEHIIMHAM OyJeM JAapuTh My4YOK YKpoma uiu nerpymku. M sto
MIOXO0E He Mpeaer.

Harmonaneupiéi 6ank u IlpaBUTENbCTBO BCe BpeMs TOMYYTCS BOKPYT JABYX
HepabOTaIONUX WHCTPYMEHTOB CICPKUBAHUS 11eH: 0a30BOM CTaBKE M «0OOpPOTHOM
cXeme».

HarmmonanpHplli 0aHK TOBBICHI 0a30Byt0 cTaBky 10 16%. IloBbleHue
0a30BOI CTaBKM O3HAYAET, YTO aBTOMATUYECKH BHIPACTYT CTaBKH IO KPEAUTAM H
OHHM CTaHyT emie Oojee HeMOCTYMHBIMHU s OuszHeca. Kak cremctBue, Oromker
Harpyskaercsi JOpOTMMH 3aiiMaMu.

Tak, B 2023 roay Ha oOcny>KMBaHHUE TOCI0JITa 3aIJIaHUPOBAHO PEKOPAHBIE 3a
BCcro ncropuro Kazaxcrana 1,8 TpimH. Tenre. A 6aHku KoM(pOpTHO OyIyT pa3MemaTh
CBOI0O MHOTOTPWJUTMOHHYIO JIMKBUJIHOCTH B HOThl Hamnbanka u 3apa0aTbiBaTh
16% ronoseix. Kak u Te, y KOro €CTb I€NO3UTBHI.

Peub He 0 mpocThIX TpaxkgaHax, a 00 obOecrieueHHbIX Moasx. [Ipoiie rosops,
Oorateie OorareroT, a OeaHble OYayT MPOJOJKATh O€AHETh U3-3a pocTa leH. [lpu



3TOM, B CBOMX mpecc-penu3ax HaruonanbHbli 0aHK coobmiaer, yTto 3p(eKT oT
ATOTO MOBBIIEHUS OYIET NPOSABIATHCS C JIaroM B 1-2 roga. dakTuyecku MpU3HaeT,
4TO B OnrpKkaiiiue 2 roaa, moBbIIEHUE 0A30BOM CTABKM HE MOBJIUIET HA CHIDKCHHE
TEKYIIeH HHIISIIY.

Tenepb Mpo 37101IaCTHYIO «OOOPOTHYIO CXEMY».

Ha «obopoTtHyto cxemy» yxe mnoTpadyeHo 86,1 wmupa.TeHre, a Takxke
IUTAHUPYETCS TONOJHUTEIBHO BbIACIUTD ee 14,9 mupa.tenre. Xouy HallOMHUTB,
4YTo eme B HJe 3Toro roga [yaBa rocynapcTBa MOABEPT COMHEHHIO
3 PeKkTUBHOCTL «00OpOoTHOM cxembl». llutupyro: «Jlornunee ObLIO  OBI
KpEAUTOBATh HE TOPIOBHIE CETH, a HAMpsAMYIO0 IpousBoautenei». Ho oboporHas
cXeMa Mpo0JHKAeT paboTaTh, KaKk HU B 4YeM He ObIBasio. HUKakuX HOBBIX pEIICHHIM
Mbl He BUaUM. U nopyuenue Ilpe3unenta no-cyTu He BBITIOJIHSIETCS.

Takum o6pazom, Hanmonanbusiii 0aHk u IIpaBUTENBCTBO ISl CAEPKUBAHUS
UHQISUUY AENaloT TO )K€, YTO U BCEra, HO Ha/ICIOTCS Ha JIy4lIui pe3yabTaT. XoTs
JIABHO YK€ MOHITHO, YTO YyJa He OyaeT.

CuuTato, 9yTo OCHOBHas Mpobsema B 00opbOe ¢ MHOISALKEH - 9TO OTCYTCTBUE
COBMECTHOM, MPOCYUTAHHOM, COTJIACOBAHHOW MOJUTHKUA Mexnay HamunoHanbHbIM
6ankoM u [IpaButenscTBOM. Kaxapiii pemaer mpobiemy caMm 1o ceoe.

Kak cnpasennuBo, ormerun ['maBa rocynapctBa, undusius B Kazaxcrane
UMEET MHOCTPAHHOE POUCX0kaeHue. To ecTh, CBsI3aHa C BHICOKUM UMIIOPTOM. Mbl
UMIIOPTUPYEM B OOJIBIIMX OO0BEMax MPOAYKTHl MUTAHUS, JIEKapCTBa, OACKIY,
OBITOBYIO TEXHUKY, CTPOUTEINIbHBIE MaTEpUAJIbl, MEOEIb U IPYTUe MOTPEOUTEIbCKUE
TOBaphl. TOIBKO UMIOPT MPOAYKTOB MUTaHUs Aocturaet 4 mupa. ot CIIA.

CuuTaro, 4TO B 3TOM CUTyallud HEOOXOAUMO CIIEIYIOIIEE.

Bo-nepBrix, HaninonanbHOMY OaHKYy HY»XHO HAKOHEI[ MMOHSTH, JUIsl Pa3BUTHUS
COOCTBEHHOTO TIPOM3BOJACTBA M PEAIBHOTO CEKTOpa HYXHbI HMHBECTHIIUU H
noctymHoe kpeautoBanue. Ilom 16% HukTO KpemuToBathcsi He OyaeT. HyxHa
yMHasl JE€HEKHO-KPEIUTHAs MOJUTUKA, KOTOpas HAIpPaBUT JICHEKHbIE MOTOKU Ha
pa3BHUTHE BHYTPEHHETO MpOu3BOjCTBA. [loka e oHa pabOTaeT TOJIBKO B TOJB3Y
OaHKOB U JIep)KaTeJe KPYIHBIX EMO3UTOB.

Bo-BTOpBIX, HEOOXOIUMO NEPECMOTPETh MOJIUTUKY HUMIIOPTHBIX IOCTABOK.
CrnenyeT MOCTOSIHHO MCKaTh HOBBIE BBITOJHBIE BapHaHTHI JJISI UMIIOPTa B paMKax
EADC wu llenrpansHoii Asuu. HeoOxomumMo B TMOJMHOW Mepe, OMHUPasch Ha
JNOCTHKEHUsl JUINIOMAaTUYECKUX WHHUIMATUB HAIIEro TMpe3uJeHTa U  €ro
MEXIyHApOJIHbII aBTOPUTET, HCIOJIb30BaTh Treorpapuueckoe MPEeUMYIIECTBO
Kazaxcrana.

CoBcem HenaBHO AcCTaHy MOCETWIM TiaBbl rocyaapctB LlenTpanbHoit Azuu,
npoies caMMuT. LleHTpanbHas A3ust umeeT OOJBIION MOTEHIHAN C TOYKU 3PEHUS
Pa3BUTHS KOOTIEPALIMHU U B3AUMHBIX TTOCTABOK.

Bo3MOXHO HaM cienyeT KapAWHAJIbHO IE€pe3arpy3uTb 3SKOHOMHUYECKOE
COTPYIHUYECTBO M IMEPEUTH C HAIIMMHU COCEISIMU Ha PErMOHAJIbHOE pa3JeieHHE
TpyZia B OTJIEIbHBIX OTPACTIAX.

B-TpeTbux, BMECTO TOro, 4TOOBl TPAaTUTh JEHBI'M HA TOPrOBBIE CETH,
HE0OXOIMMO HAaBECTH MOPSIIOK B TOBAPHBIX HALICHKAX U JJOTUCTUYECKUX LEMOYKAX.
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B-ueTBepTHIX, PACCMOTPETH BO3MOXKHOCTH JOIOJHUTEIBHON WHIEKCALNU
COLIMAJIBHBIX MOCOOMI Ka3aXCTAaHUEB UCXOSl U3 TEKYILETo YPOBHS HMHPISIUY.
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