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Jenyrarckuii 3anpoc
YBaxkaeMblii AJlMxaH AcCXaHOBUY!

Ha npomnutoit nenene nHa Ilnenapnom 3acemanmu Maxunrca o0Cyxmaycs
Bonpoc 6a30Boii craBku. CoBMecTHO ¢ [IpaBUTEIHCTBOM MBI IPHUILLIU K BBIBOY, YTO
0a3oBasi cTaBKa JOJDKHA CHUXKATbea. Jlig 3TOro ectb OOBEKTUBHBIE HMPUYUHBI.
B nepByto odepens, ocTpas NOTPEOHOCTh B TOCTYITHOM KPEIUTOBAHUN SKOHOMUKH.
Ot camoro HarronanbHOro 6aHka BHATHOTO OTBETa Mbl HE MOTY4HIIH.

25 ampensa 2022 roga HammonanbHbI OaHK NPUHSI pPELICHHE MOBBICUTH
6a3oByto ctaBky ¢ 13,5% no 14%.

HannonanbHbli 6aHK 0OBACHSIET CBOE PEILICHUE: TIEPBOE KNPUBEPHCEHHOCTBIO
K HNpOBEOeHUI0 AHMUUH@IAYUOHHOU NOJUMUKUY», BTOPOE «2€0NOIUMUYECKUMU
PUCKAMUY» T TPETHE «NOJIOHCUMENbHBIM PUCKATbHBIM UMNYTbCOMN.

Ecau roBoputh 00 uHusiiiuu, To rogoBas uHdsus cocrapisier 12%. 3to
HUKE, 4YeM Oa3oBasg cTaBka. MHOTrME pa3BUTHIE CTpaHbl JABHO TNEPElUIM Ha
oTpuuaTeIbHble peaibHblie cTaBku. K npumepy, nundusiius B CILIA — 8%, a ctaBka
®PC - 0,5%.

V¥ nac e Hao0opoT 6a3oBas CTaBKa BhIIIEC OQUIMATHLHON HHMIAIINHA HA TIEITBIX
2%. To ecth, HanmoHnaneHbIil 6aHK cam MPOBOIUPYET JAJbHEWINIEE yBEIMUYCHUE
uHsMY. Benb olHa U3 CTpAIIHBIX COCTABISAIOMIMX UH(IAIUU — 3TO OKUIAHHUE
UHOIAINN.

A B menom TtapretupoBaHue uHQIAUMM HanuoHanbHBIM 0aHKOM — 3TO
JBIMOBas IIPONara”IMCTCKast 3aBeca 1o KOTOPOH YHHUTOKAETCS Hallla SKOHOMUKA.

YroObl KacaeTcsi TeonOJUTUYECKUX pUCKOB, TO Hamdank mnyctb 0 HHUX
pacckaxer banky Poccun. Hecmotps Ha cankuumonHoe nasiieHue, bank Poccun
IJIaHUPYET CHU3UTH KIIt0UeBYH0 cTaBKy ¢ 17% no 15%. A B nanpHelimem BooOIie
1o 10%.

Tak Ha3bIBaeMble, "TOJIOKUTENbHbIC (DUCKATBHBICE CTUMYJBI KakK pa3-Taku
HalpsIMyl0 cBsi3aHbl C mnoiauTukod Hambanka. Mpbl  yXe TOBOpWIIM, YTO
[IpaBUTENBCTBO BBIHYKJAECHO BbIIEHAT, S00 MJpaA. TeHre Ha JIBIOTHOE



KPEIUTOBAaHUE W CyOCHIMpPOBAaHWE, TMOCKOIBKY B JKOHOMHUKE HET JOCTYITHBIX
KPEIUTOB.

Bosnukaer mpocroit Bompoc. Komy 3T0 BbIrogHO? YbMMH HHTEpecaMu
pykoBoactByercs Haibank? OTBeT Takke IpOCT KaK U caM BOMPOC — OaHKaM.

ba3oBass cTaBka HampsAMyl OIpeAeNsieT Jo0XOAbl OaHKOB IO HOTaM
HanmonanpHoro 60anka u obsuranusm Munucrepcra puHancoB. Ceifuac B HOTax
Hambanka naxomurtcs 1,5 TpaH. TeHre, a takxke 11 TpJH.TeHre pa3MelIicHO B
oOmuranusax MwuHpuHA. BBIIaTEI MO0 ATHM OOJUTAMSAM TOXKE IPHUBSI3aHBI K
0a30BOi1 cTaBKe.

Tonpko B mpommioM roay O0aHKM Ha TPOIEHTaxX Mo BkiajgaM B HambaHk u
IeHHbIM Oymaram 3apabortanu 6onee S00 mipa. Tenre. U Torna 6a3oBas craBka
obma 9%. Bumumo storo um mano. B aTom rogy moxonsl GaHKOB OyayT erne
OosblIe.

[Tomyuaercs: 11 Ka3axcTaHIEB — HHMIISALNS, a JJIs1 0aHKOB — OaronpusTHas
CUTYaIIHsl.

C yderoM I1ieNeHANpaBIEHHOTO TIpoBeneHUs HarmoHanbHBIM — OaHKOM
MOJINTUKHU BBICOKMX CTABOK, CUUTAI0 HEOOXOJUMBIM MPUHSTH CJIEIYIOLINE MepPbI:

1. MuHucTepcTBy  (PUHAHCOB  M3YYHMTh  BO3MOXKHOCTHb  BBIITyCKa
rOCyIapCTBEHHBIX IIEHHBIX Oymar Oe3 MpuBs3kH K 0Oa3oBoi crtaBke. [lpu sTom
UCXOJIUTh U3 MOTpeOHOCTEN phiHKA. 1 B IepBy10 ouepenb pacnpenesTh 00Iurauuu
He 0aHKaM, a MEHCHOHHOMY (QOHIY U YIPABJISIOUIUM [IEHCUOHHBIMU akTUBaMu. To
€CTh JIaTh UM BO3MOXKHOCTH KYITUTh HAIPSAMYIO OOJIMTAIlMu TocymapcTBa. Torma
PUOBLITHL IO HAM TTOJIYYHUT HAacEJICHHE, a He OaHKH.

2. MunuctepcTBy (PMHAHCOB MPOBECTH PEBU3UIO HAJIOTOBOTO M JIPYTOTO
3aKOHOJIaTEILCTBA HAa MPEAMET HAIWYHUs CCHUJIOK Ha pa3Mep 0a30BOW CTaBKH.
BripaboTtath mpenioxkeHus MO OTBA3KE pPa3MEPOB TEHW, HEYCTOWKH U JPYTHX
IIaTeXe oT 6a30BOM CTABKHU.

3. HanmonansHomy Oanky u MunHCTEpCcTBY (DHMHAHCOB PETYJISIPHO
nyOJMUKOBaTh JepXkKaTeJed HOT W TOCYJapCTBEHHBIX OOJWTAIlui, U CyMMBbI
MOJIYYCHHOTO ~ BO3HArPaKICHUS, YTOOBI TpaXJaHe 3HAIM Kakue OaHKH
3apabaThIBAIOT HA BEICOKUX cTaBkax. CTpaHa JIOJDKHA 3HATh CBOMX «TPAOUTEIICH».
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